Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF JK TALABOT LIMITED
Report on the Audit of Financial Statements
Opinion

1. We have audited the accompanying financial statements of JK Talabot Limited (“the Company”),
which comprise the balance sheet as at March 31, 2019, and the statement of Profit and Loss
(including Other Comprehensive Income), statement of changes in equity and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act") in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2019,
and total comprehensive income (comprising of profit and other comprehensive income), changes
in equity and its cash flows for the year then ended.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
‘Auditor’s responsibilities for the audit of the financial statements’ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Imstitute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
ot Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the annual report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Responsibilities of management and those charged with governance for the financial
statements

5.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. Those Board of
Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

e

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
andit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(Q) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Q.

10.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our coneclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ail
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on other legal and regulatory requirements

11.

12.

a)

b)

c)

d)

e)

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the

Statement of Changes in Equity and Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2019
from being appointed as a director in terms of Seetion 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A",
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8) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 30 to the financial statements;

il.  The Company has long-term contracts as at March 31, 2019 for which there were no
material foreseeable losses. The Company did not have derivative contracts as at March 31,
2019;

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2019;

tv.  The reporting on disclosures relating to Specified Bank Notes is not applicable to the
Company for the year ended March 31, 2019.

For Price Waterhouse Chartered Accountants LLP
Fir jstration Number: 012754N/N500016

ipin R. Bansal
Mumbai Partner
April 22, 2019 Membership Number: 117753
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Report on the Internal Financial Controls with reference to financial statements
under Clause (1) of Sub-section 3 of Section 143 of the Act

1.

We have audited the internal financial controls with reference to financial statements of JK
Talabot Limited (“the Company”) as of March 31, 2019 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2.

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAT). These responsibilities include the
design, implementation and mainlenance of adequate inlernal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing deemed to be prescribed under
section 143(10) of the Act to the extent applicable to an audit of internal financial controls,
both applicable to an audit of internal financial controls and both issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system with reference to financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to financial
statements included obtaining an understanding of internal finanecial contrals with
reference to financial statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system with
reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to
financial statements includes those policies and procedures that (1} pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the

company's assels that could have a material effect on the financial statements.

Inherent Limitations of Internal Finanecial Controls with reference to financial

statements

7. Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may oceur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control
controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial controls
with reference to financial statements were operating effectively as at March 31, 2019, based
on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control staled in the Guidance Nole on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of

Chartered Accountants of India.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

o~
ipin R. Bansal

Mumbai Partner

April 22, 2019 Membership Number: 117753
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Annexure B to Independent Auditors’ Report
Referred to in paragraph 12 of the Independent Auditors’ Report of even date to the members of JK
Talabot Limited on the financial statements as of and for the year ended March 31, 2019

(a) The Company is maintaining proper records showing full particulars, including
quantitative details and situation, of fixed assets.

(b) The fixed assets of the Company have been physically verified by the Management during
the year and no material discrepancies have been noticed on such verification. In our
opinion, the frequency of verification is reasonable.

(c) The title deeds of immovable properties, as disclosed in Note 2 on Property, Plant and
Equipment to the financial statements, are held in the name of the Company.

The physical verification of inventory have been conducted at reasonable intervals by the
Management during the yvear. In respect of inventory lying with third parties, these have
substantially been confirmed by them. The discrepancies noticed on physical verification of
inventory as compared to book records were not material.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189
of the Act. Therefore, the provisions of Clause 3(iii)(a), (1ii1)(b) and (iii){c) of the said Order
are not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company
has complied with the provisions of Section 185 and 186 of the Companies Act, 2013 in
respect of the loans and investments made by it. There are no guarantees or security provided
by the company.

The Company has not accepted any deposits from the public within the meaning of Sections
73, 74, 75 and 76 of the Act and the Rules framed there under to the extent notified.

The Central Government of India has not specified the mainienance of cost records under
sub-section (1) of Section 148 of the Act for any of the products of the Company,

(a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is regular in depositing the
undisputed statutory dues, including provident fund, employees’ state insurance, income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess, goods and service
tax and other material statutory dues, as applicable, with the appropriate authorities, Also
refer note 30 to the financialstatements regarding management’s assessment on certain
matter relating to provident fund.

(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, service-tax, duty of customs and
duty of excise which have not been deposited on account of any dispute. The particulars of
dues of value added tax as at March 31, 2019 which have not been deposited on account of a
dispute, are as follows:

Name of the Nature of dues Amount | Period to which the | Forum where the

statute (Rs. In amount relates dispute is pending
lacs)

Maharashtra Value Added Tax | 46.34 2006-07 Maharashtra Sales

Value Added Tax, Tax Tribunal

2002
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viii.  According tc the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or borrowings
to any financial institution or bank or Government or dues to debenture holders as at the
balance sheet date.

ix.  The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of
the Order are not applicable to the Company.

x.  During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the Management.

xi.  The Company has not paid/ provided for managerial remuneration during the year.
Accordingly, the provisions of Section 197 read with Schedule V to the Act are not applicable
to the Company.

xii.  As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the provisions of Clause 3(xii) of the Order are not applicable to the Company.

xiii. =~ The Company has entered into transactions with related parties in compliance with the
provisions of Sections 188 of the Act. The details of such related party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard (Ind AS)
24, Related Party Disclosures specified under Section 133 of the Act, read with Rule 7 of the
Companies {(Accounts) Rules, 2014. Further, the Company is not required to constitute an
Audit Committee under Section 177 of the Act, and accordingly, to this extent, the provisions
of Clause 3(xiii) of the Order are not applicable to the Company.

xiv.  The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the vear under review. Accordingly, the provisions of
Clause 3(xiv) of the Order are not applicable to the Company.

xv.  The Company has not entered into any non cash transactions with its directors or persons
connected with him covered within the meaning of Section 192 of the Act. Accordingly, the
provisions of Clause 3(xv) of the Order are not applicable to the Company.

xvi.  The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable

to the Company.
For Price Waterhouse Chartered Accountants LLP
FirprReglstration Number: 012754N/N500016
A
4/‘;pin R. Bansal
Mumbai Partner

April 22, 2019 Membership Number: 117753



J K Talabot Limited
Balance Sheet as at 315t March, zo19
(All amounts are in Rs. lakhs, unless stated otherwise)

- As at As at
Eanticulas e 315t March, zo19 318t March, 2018
I [ASSETS
1(Non-current assets
(a) Property, Plant and Equipment 2 622,57 675.07
{b) Capital work-in-progress 83.08 24,49
{¢) Financial Assets
(1) Loans 3 2.58 2.58
{d) Non Current Tax Assets (Net) 94.53 76.46
(e) Other non - current assets 4 1.83 -
Total Non-Current Assets 804.59 778.60
2 Current assets
(a) Inventories 5 103.45 139.67
(b} Financial Assets
(i) Investments [+ 276.65 1,254.97
(if) Trade receivables 7 488.07 227.499
(iif) Cash and cash Equivalents 8 0.28 1.52
{iv) Loans [X] 1,000.00 -
(¢} Other current assets 10 35.77 27,45
Total Current Assets 1,904.32 1,650.98
TOTAL ASSETS 2,708.091 2,420.58
II [EQUITY AND LIABILITIES
1| Equity
(a) Equity share capital 11 805.44 805.44
(b} Other equity 12 1,595.04 1,383.19
TOTAL EQUITY 2,400.48 2,188.63
LIABILITIES
2|Non-current liabilities
(a) Deferred tax liabilities (Net) 26 16.86 16.79
Total Non-Current Liabilities 16.86 16.79
3| Current liabilities
(a) Financial Liabilities
(i) Borrowing 13 10.35 -
(ii) Trade payables 14
(a) total custanding of micro and small enterprises 162.10 88.80
(a) total oustanding other than (ii} (a} above
(iii)} Other financial liabilities 15 76.00 78.23
(b} Provisions 16 35.32 46.80
(¢) Other current liabilities 17 7.80 10.27
Total Current Liabilitdes 291.57 224.16
TOTAL LIABILITIES 308.43 240.95
TOTAL EQUITY AND LIABILITIES 2,708.91 2.429.58
Significant Accounﬁngzolicies 1

The accompanying notes (1 to 37) are an integral part of financial statements

As per our attached report of even date

For Price Waterhouse Chartered Accountants LLP
irm Registratign No. 012754N/N500016

ipin R Bansal
Partner
Membership Number - 117753

Mumbai
2ond April, 2019

For and on behalf of the Board of Directors

Ganésh Kumar Subramanian
Director
DIN: 00088163

Director

chaga

Mumbai
22nd April, 2016

MV‘-—

Sririvasan Ganapathy

DIN: 07379783  «

Panchal
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J K Talabot Limited
Statement of Profit and Loss for the year ended 31st March, 2019
{All amounts are in Rs. lakhs, unless stated otherwise)

. Year ended Year ended
BSTHENTE NOte] 318t March, 2019 31st March, 2018
1 Revenue from Operations 18 2,506.42 2,094.31
I |Other Income 10 105,11 109.67
III |Total Income (I + IT) 2,0611.53 2,203.98
IV [Expenses
Cost of materials consumed 20 707.82 632.98
Changes in inventories of work-in progress and finished goods 21 41.72 (49.54}
Employee berefits expense 22 580.95 492.81
Finance costs 23 4.07 1.90
Depreciation and amortization expense 24 118.76 111.25
Other expenses 25
(a) Manufacturing and operating costs 733.25 653.05
{b) Other expenses 117.44 97.02
Total expenses (IV) 2,213.01 1,939.47
V  |Profit before tax (III -IV) 2098.52 26.4.51
VI |Tax expense 26
Current tax 88.36 81.95
Deferred tax (0.94} (11.05))
VI1 |Profit for the year (V- VI) 210,60 193.61
VILI{Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss
Remeasurements of net defined benefit plans a7 {1.76) 21.88
(ii) Income tax relating to items that will not be
reclassified to profit or loss
Remeasurements of net defined benefit plans 26 G.51 (6.0G)
Other Comprehensive Income for the year 1.25 (15.79)
IX |Total Comprehensive Income for the year (VII + VIIL ) 211.85 177.82
X |Earnings per equity share of Rs. 10 each : 28
Basic & Diluted {(in Rs,} a.61 2.40
Significant Accounﬁ.ng Policies 1
The accompanying notes (1 to 37) are an integral part of financial statements
lAs per our report of even date For and on hehalf of the Board of Directors
For Pri aterhouse Chartered Accountants L1P
Fi tion No. 012754N/N500016
V-_
- Ld -
pin R Bansal Ganesh Kumar Subramanian Srinivasan Ganapatly
Partner Birector Director
Membership Number - 117753 DIN: 00088163 DIN: 07379783
Company Secretary
Mumbai Mumbai
22nd April, 2019 22nd April, 2019




J K Talabot Limited

Statement of Changes in Equity for the year ended 31st March, 2019

(All amounts are in Rs. lakhs, unless stated otherwise)

A, EQUITY SHARE CAPITAL

Particulars Amount
Balance as at 1st April, 2017 805.44
Changes in Equity Share Capital during the year -
Balance as at 31st March, 2018 805.44
Changes in Equity Share Capital during the year -
Balance as at 31st March, zo19 805.44

B. Other Equity

Reserves and Surplus
Particulars
Retained Earnings
Balance as at 1st April, 2017 1,205.37
Profit for the year 193.61
Other Comprehensive Income for the vear (15.79)
Total Comprehensive Income for the year 177.82
Balance as at 31st March, 2018 1,383.19
Profit for the year 210.60
Other Comprehensive Income for the year 1.25
Total Comprehensive Income for the year 211,85
Balance as at 31st March, 2019 1.595.04

The accompanying noles (1 to 37) are an integral part of financial statements

As per our attached report of even date

e Waterhouse Chartered Accountants LLP
stratign No, 012754N/N500016

Vipin R Bansal
Partner
Membership Number - 117753

Mumbai
22nd April, 2019

For and on behalf of the Board of Directors

Ganesh Kumar Subramanian
Director
DIN: 0po88163

Mumbai
2ond April, 2019

AR

Srinivasan Ganapathy
Director
DIN: 07379783

Company Secretary



J K TALABOT LIMITED

Statement of Cash Flow for the year ended g1st March, 2010
(All amounts are in Rs. lakhs, unless stated otherwise)

- Year ended Year ended
Rarticulays 315t March, 2019 315t March, 2018
A. Cash Flow fromn Operating Activities
Profit before tax as per statement of profit and loss 208.52 264.51
Adjustinent for :
Depreciation 118,76 111.25
Net (gain)/loss on disposal of preperty,plant and equipment (a.04) (0.81)
Interest income (83.37) (40.08)
Net gain on sale / Fair vatuation of investments through profit and loss (21.69) {51.97)
Unrealised Gain/{Loss) on foreign exchange fluctuations 2.57 (2.65)
Remeasurements of net defined benefit plans 1.76 (21.88)
Finance Costs 4.07 22.06 190 {d.24)
Operating Profit Before Working Capital Changes 320.58 260.97
Adjustment for :
(Inerease}/Decrease in Inventories 36.22 {63.39)
(Increase)/Decrease in Trade Receivables {263.25) (33.86)
{Increase)/Decrease in Other Current Assets (107} (0.93)
Increase/(Decrease) in Trade Payables, Provision and Other Current Liabilities 57.06 48.71
(180.14) (49.47)
Cash generated from Operations 140-44 210.80
Less : Direct Taxes Paid (net of refunds) {106.43) {146.73)
Nel cash flows generated from operating activities 34.01 64.07
B. Cash Flow from Investing Actvities
Inflows
Repayment of loans by Related Parties 2,000.00 2,000.00
Proceeds from sale of current investments 1,000.00 1,000,00
Interest received 83.37 40.08
Sale proceeds of property,plant & equipment 0.12 1.85
3,083.49 3,041.93
Ouiflows
Loans provided to related parly (3,000.00) (1,000.00)
Purchase of property, plant & equipment (324.92) (119.21)
Purchase of current investment - (2,000.00)
(3.124.92) (3.119.21)
Net cash (used in)/generated from investing activities {41.43) (77.28)
€. Cash Flow from Financing Aectivities
Outflows
Interest Paid {4.07) (1.90)
Short term borrowing taken 10.35 -
Wel cash (used in)/generated from financing activities 6.28 {1.90)
Net Inerease in Cash and Cash Equivalents (4+B+C} (r.14} (15.11)
Add :Cash and Cash Equivalents at the beginning of the financial Year 1.52 16.63
Cash and Cash Equivalents as at the end of the Year 0.38 1L.52
= . Year ended Year ended
Reconcilation of Cash and Cash Equivalents as per Cash Flow Statement 315t March, 2019 315t March, 2018
Cash and Cash Equivalent as per above coinprise of the following
Cash and Cash ¥quivalent (Refer note 8) 0.38 L52
Balance as per Statement of Cash Flows 0.38 1.52
The accompanying notes (1 to 37) are an integral part of financial statements
Note
1. The cash flow statement has been prepared under the indirect method as set oul in Indian Aecounting Standard (Ind AS 7) statement of cashflows.
As per our atlached report of even date F, on hehalf of the Board of Directors
aterhoy$e Chartered Accountants LLP
tration No. ff12754N/Nsooo16 b
pStra 0- f12754. /N5 w
MO -
13
/ {yhesh Kimar Subramanian Srinivasan Ganapathy
[Vipin R Bansal Director Director
Partner DIN: cooB8163 DIN: 07379783
Membership Number - 117753
Mumbai Mumbai
22nd April, 2019 22nd April, 2019
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J K Talabot Linited
Notes to the Financial Statements for the year ended March 31, 2019

1(a) STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES :
1. Background and Operations

JK Talabot Limited incorporated in India having registered office at Mumbai and Manufacturing facilitiy at Chiplun. The Company is a
leading Engineering tools Company.

1. Significant accounting policies
(a) Basis of preparation of Financial Statements

(b

—

(i) Compliance with Ind AS

These financial statements have been prepared in aceordance with the [ndian Accounting Standards (hereinafter referred to as the 'Ind
AS') as notified by Ministry of Corporate Affairs pursuant to section 133 of the Companies Act, 2013 (the 'Act’) [Companies (Indian
Accounting standards) Rules, 20i5], as amended and other relevant provisions of the Act.

The accounting policies are applied consistently to all the periods presenied in the financial statement.

(ii) Historical cost convention

The finaneial statements have been prepared on a historical cost hasis, except for the following:
1) certain financial assets and liabilities that is measured at fair value;

2) defined benefit plans - plan assets measured al fair value;

(iii) New and amended standards adopted by the Company
The company has applied the following standards and amendments for the first time for their annuat reporling period commeneing
April 1, 2018 :

- Ind AS 115, Revenue [rom Contracts with Customers

- Amendment to Ind AS 2o, Accounting for Government Granls and Disclosure of Government Assistance

- Appendix B, Foreign Currency Transaetions and Advance Consideration to Ind AS 21, The Effeects of Changes in Foreign Exchange
Rates

- Amengment to Ind AS 12, Income taxes

- Amendment to Ind AS 40, Investment Property

- Amendment to Ind AS 28, Investments in Associates and Joini Ventures and Tnd AS 112, Diselosure of Interests in Other Entities

The Company has applied [nd AS 115 for the first time by using the modified retrospective method with the date of initial application of
April 1, 2018. The details are disclosed in note 36. Most of the others did not have any impact on the amounts recognised in prior
perinds and are not expected to significantly affect the current or fisture periods.

(iv) Current non-current classification
All assels and liahilities have been classified as eurrent or non-current as per the {company’s normal operating cycle (twelve months)
and other criteria set oul in the Schedule I1T to the Act.

{v} Rounding of amounts
All amounts disclosed In the financial statements and notes have heen rounded off to the nearest lakhs as per the requirement of
Schedule IIT, unless atherwise stated.

Use of estimates and judgments

The estimates and judgments used in the preparation of the financial statements are continuonsly evaluated by the company and are
based en historical experience and various other assumptions and factors (inchuding expectations of future events) that the company
believes to be reasonable under the existing cireumstances. Differences between actual results and estimates are recognised in the
period in which the results are kmown/materialised.

The said estimates are based on the facts and events, Hat existed as at the reporting date, or that aceurred after that date but provide
addilional evidence about conditions existing as at the reporting date.

{c) Property, plant and equipment

All items of property, plant and equipment are stated at cost less depreciation and impairment, if any. Histerical cost includes
expendilure that is directly atiributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separaie assei, as appropriate, only when it is probable
that future economic benefits assoclated with the item will flow to the company and the cost of the item can be measured reliably. The
cartying amount of any component accounled for as a separate asset i derecognised when replaced. All other repairs and maintenance
are charged to the Statement of Profit and Loss during the reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation on Factory Buildings and Plant and Equipment is provided on a Straight Line Method and in case of other assets on
Written Down Value Method, net of their residual values, over the estimated useful lives of assets. Leasehold land s amortised over the
period of lease.

The company depreciates its property, plant and equipment over the useful life in the manner preseribed in Schedule IT of the Act, and
management believe that useful lives of assets are same as those prescribed in schedule [f of the Act, except for plant and machinery,
useful life for which is based on an independent techirical evaluation has been estimated as 24 years from the date of acquisition {on a
single shift basis), which is different from that prescribed in Schedule IT of the Act.

The residual values are not more than 5% of the criginal cost of the asset. The assets residual values and useful lives are reviewed, and
adjusted if appropriate, at the end of each reporting period.

An assel's carrying amount is written down immediately to its recoverabie amount if the asset’s carrying amount is greater than its
estimated recoverable amount. Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are
included in the Statement of Profit and Loss,

(d) Lease

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the company as lesses are classified as
operating leases. Payments made under operating leases are charged to the Statement of Profit and Loss on a straight-line basis over
the period of the lease unless the payments are structured to increase in Lne with expected general inflation to compensate for the
lessor's expected inflationary cost increases.

The Ministry of Corporate Affairs (MCA), on 30 March 2019, notified amendments to Ind AS 116, Lease, Ind AS 116 will replace the
existing leases Standard, Ind AS 17 Leases, and related Interpretations. The Standard sels out the principles for the recognition,
measurement, presentation and disclosure of leases for both parties to a contract Le., the lessee and the lessor. The Company is
currently assessing the potential impact of this amendiment. These amendments are mandatory for the aceounting period beginning on
or after April 1, 2019.

{e) Segment Reporting:

Operaling segments are repotted in a manner consistent with the inlernal reporting provided to the chief operating decision maker.




J K Talabot Limited
Notes to the Financial Statements for the year ended March 31, 2019

(f) Cash and Cash Equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, other short-term
highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to an nsignificant risk of changes in value.

{g} Inventories

Enventories of Raw Materlals, Goods in bransit, Work-in-Progress, Stares and spares and Finished Gaods are stated 'at cost or net
realisable value, whichever is lower’. Cost comprise all cost of purchase, cost of conversion and other costs incusred in bringing the
inventeries to their present location and condition. Cost formulaused is "Weighted Average cost’. Due allowanee is estimated and made
for defective and obsolete items, wherever necessary.

(h) Investments and other financial assets
{i) Classification
The company classifies its financiai assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive income, or through the Statement of Profit and
Loss), and
* thase measured at amortised cost.
The classification depends on the company's business model for managing the financial assets and the contractual terms of the cash
Biows.

For assets measured at fair value, gains and losses will either be recorded in the Statement of Profit and Loss or other comprehensive
income. For investments in debt instruments, this will depend on the business model in which the investment is held. For investments
in equity instruunents, this will depend on whether the company has made an irrevocable election at the time of initial recognition to
account for the equity investment at fair value through other comprehensive income.

(ii) Measurement

Al Initial recognition, the company measures a financial asset al its fair value. Transaction costs of financial assets carried at fair value
through the Statement of Profit and Loss are expensed in the Statement of Profit and Loss.

Debt instruments:

Subsequent measurement of debt instruments depends on the company's business model for managing the asset and the cash flow
characteristies of the assel. There are three measurement categories inlo which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those cash fows represent solely payments of
principal and interest are measured at amortised cost. Interest ineome from these financial assets is included in other income using the
eflective interest rate method.

* Fair value through other comprehensive income (FVQOCI): Assets that are held for collection of contractual cash fiows and for selling
the firancial assets, where the assets' cash fows represent solely payments of principal and interest are measured at fair value through
other comprehensive income (FVOCI). Movements in the carrying amount are taken through OCE, except for the recognition of
impairment losses, interest reverue which are recognised in the Statement of Profit and Loss. When the financial asset is derecognised,
the cumulative gain or loss previously recognised in OCI is reclassified from equity to the Statement of Profit and Loss and recognised
in other income/expense. Interest income from these financial assets is included in other income using the effective interest rate
method.

* Fair value through profit and loss: Assets that do not meet the eriteria for amortised cost or FVOCI are measured at fair value through
Statement of Profit and Loss. Interest income from these financial assets is included in other income.

Equity instruments:

The company subsequently measures all equity investments at fair value. Where the Company's management has elected to present fair
value gains and losses on equity investments in other comprehensive income, there is no subsequent reclassification of fair value gains
and losses to the Statement of Profit and Loss. Dividends from such investments are recognised in the Statement of Profit and Loss as
aother ineome when the Company's right to receive payments is established.

(iii) Impairment of financial assets

The company assesses on 2 forward looking basis the expected eredit losses associated with its assets carried at amertised cost. The
impairmen: methedology applied depends on whether there has been a significant increase in credit risk.

(iv) Income recognition
Interest income
Interest income from debt instruments is recognised using the effective interest rate method.

Dividends
Dividends are recognised in the Statement of Profit and Loss only when the right to receive payment is established.
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J K Talabot Limited
Naotes to the Financial Statements for the year ended March 31, 2zo19

(1) Provisions and contingent liabilities
Provisions are recoghised when the company has a presenl legal or constructive abligation as a result of past events, il is probable that
an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised
for fulure operating losses.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation
at the end of the reporting period. The discount rate used to deiermine the present value is a pre tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. The increase in the pravision due to the passage of time is
recognised as interest expense in Statement of Profit and loss.

Contingenl Liabilities are disclosed in respect of passible obligations that arise from past events but their existence will be confirmed by
the occurrence or non occurrence of one or more uncertain future events.

A contingent asset are disclosed in respect of possible asset that arfse from past event and whose existence will be confirmed only by the
occurTence or non occurrence of one or mare uncertain future events.

() Revenue recognition
Sales are recognised when the control of the goods has transferred when the goods are delivered to customer and there is no unfulfilied
cbligation that could affect the customer's acceptance of tle product. Delivery oceurs when the produets kave been shipped to the
specific location, risk of obsolescence and loss have been transfer to customer and the Company has objective evidence that all eriteria
for the aceeptance have been salisfied,

Other operating revenue - Export incentives
Export Incentives under the, “Duty Draw back Scheme”, "Merchandise Export from India Scheme” ete. is accounted in the year of
export,

{k}) Employee henefits
(¥) Other long-term employee henefit obligations
The liabilities for earned leave are not expected to be settled wholly withir 12 months after the end of the period in which the employees
render the related service. An actuarial valuation is obtained at the end of reporting period. The present value of expecied future
payments to be made in respect of services provided by employees up to the end of the reporting periad using the projected unit credit
method,

(ii} Post-employinent obligations

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined gratuity plans is the present value of the defined benefit
obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is caleulated annually by
actuaries using the projected unit eredit method.

The net interest cost is caleulated by actuary applying the discount rate to the net balance of the defined benefil obligation and the fair
value of plan assets. This cost is included in employee benefit expense in the Statemanl of Profit and Lass.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the
period inwhich they oceur, directly in other comprehensive income. They are included in retained earnings in the statement of changes
in equity and in the balance sheet.

Changes in the present value of the defined benefit abligation resulting from plan amendments or eurtailments as caleulated by actuary
are recognised immediately in the Statement of Profit and Loss as past service cost.

Defined Coniribution Plans
Defined Contribution Plans such as Provident Fund etc., are charged 1o the Stalement of Profit and Loss as incurred.

Termination benefits

Termination benefits are payable when employment is terminated by the company before the normal retirement date, or when an
employee accepts voluntary redundancy in exchange for these benefits. The company recognises termination benefits at the earlier of
the following dates: {a) when the company can no longer withdraw the offer of those benefits; and (bjwhen the company recognises
costs for are structuring that is within the seope of Ind AS37 and involves the payment of terminations benefits. In the ease of an offer
made to encourage voluntary re¢undancy, the termination benefits are measured based on the number of employees expected to accept
the offer. Benefits falling due more than 12 months after the end of the reporting period are discounted to present value. e




J K Talabot Limited
WNaotes to the Financial Statements for the vear ended March 21, 2019

(I} Foreign currency transactions
Transactions in foreign currencies are recognised at the prevailing exchange rates on the Lransaction dates. Realised gains and losses on
settlement of foreign currency transactions are recognised in the Slatement of Profit and Loss.

Monetary foreign currency assets and labilities at the year-end are translated at the year-end exchange rates and the resultant
exchange differences are recognisced in the Statement of Profit and Loss.

{m)} Income tax

The income 1ax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable
incame tax rate adjusted by changes in deferred tax assets and Kabilities attributable to temperary differences and to unused tax losses.

Deferred income tax is provided in full, using the liability melhed on temporary differences arising between tha tax bases of assets and
lizbilities and their carrying amount in the financial staternent. Deferred income tax is determined using tax rates (and laws) that have
been enacted or substantially enacted by the end of the reporting period and are excepted to apply when the related defer income tax
assets is realised or Lhe deferred income tax liability is settded.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future
taxable amounts will be available t utilise those temporary differences and losses.

Deferred tax assets and Habilities are offsel when there is a legally enforceable right 1o offset current tax assets and labilities and when
the deferred tax balances relate to the same taxation authority. Current tax assets and lax liabilities are off set where the company has a
legally enforceable right to offset and intends either Lo settle on a net basis, or to realize the asset and settle the liability simultanecusly.

Current and deferred tax is recognised in the Slaiement of Profit and Loss, except to the extent that it relates io items recognised in
ather comprehensive income or directly in equily, In Lhis case, the tax is also recognised in other comprehensive income or direetly in
equity, respertively

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent there is convineing evidence that the
company will pay normal income tax during the specified peried. Such asset is reviewed at each Balance Sheer date and the carrying
amount of the MAT credit asset is written down to the extent there is ne longer a convincing evidence to the effect that the company
will pay normal inceme tax during the specified period-

(n) Earnings Per Share
Basic earnings per share
Basic earnings per share is calculated by dividing:
- the profit atiributable 1o owners of the company
- by the weighted average rumber of equity shares cutstanding during the financial year, adjusted for bonus elements in equity shares
issued during the year and excluding treasury shares,

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

- the after income tax effect of interest and other financing casts associated with dilutive potential equity shares, and

- the weighted average number of additional equity shares that would have baen cutstanding assuming the conversion of all dilutive
potential equity shares.

(0) Manufacturing and operating Fxpenses :
The Company classifies separately manufacturing and operating expenses which are directly linked to manufacturing and service
activities of the company.

{p) Impairment of non-financial assets:

Goodwill and intangible assets that have an indefinite usefudl life are not subject to amortisation and are tested annually for impairment,
or more frequently if events or changes in circumstances indicate that they might be impaired. Other assets are tested for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the ameunt by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher
of an assel'’s fair value less costs of disposal and valve in use. For the purpose of assessing impairment, assets are grouped at the lowest
levels for which there are separately identifiable cash inflows which are largely independent of the cash inflows from other assets or
group of assets (eash-generating units). Non-financial assets other than goodwill that suffered an impairment are reviewed for possible
reversal of the impairment at the end of each reporting period.




J K Talabot Limited
Naotes to the Financial Statements for the year ended March 31, zo1g

1(b} Critcal estimates and judgements

The preparation of financial stalements requires the use of accounting estimales which by definition will seldom equal the actual results.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and items which are more likely to be
materially adjusted due to estimates and assumptions turning cut to be different than those originally assessed. Detailed information about
cach of these esttmates and judgements is included in relevant notes together with information about the basis of calculation for each
affected line item in the financial statements.

The areas involving eritical estimtes or judgement are:
- Estimation of Defined benefit obligation (Refer Note 27).
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J K Talabot Limited
Notes to the financial statements for the year ended 31st March, 2019

(All amounts are in Rs. lakhs, unless stated otherwise)

Note-3 Loans
As at As at
2151 March, zo19 gist Mareh, 2018
Security Deposits 2.58 2.58
Total 2.58 2.58
Break-up of security details
As at Asat
315t March, 2019 3ist March, 2018
Loans considered good - Secured - .
Loans considered good - Unsecured 2,58 2,58
Loans which have significant increase in credit risk = -
Loans credit impaired - -
Total 2.58 2.58
Loss allowance = .
Total Loans 2.58 2.58
Note-4 Other non - current assets
As at As at

318t March, 2019

315t March, 2018

Balances with Government Authorities 1.83 -
Total .83 -
Note-5 Inventories
As at As at

31st March, 2019 315t March, 2018
Raw Materials 40.64 31.06
Work-in-progress 31.99 7379
Finished goods 10.32 10.24
Stores and Spares 20.50 24.58
Total 103.45 139.67

Inventory write downs / write back are accounted, considering the nature of inventory, ageing, liquidation plan and net
realisable value. Write-hack of inventories amounted to Rs 10.09 Lakhs during year (Previous year write down Rs 1.97 lakhs).
These write back /wrile-downs were recognised as income/ expenses and included in 'Raw material consumed”, ‘changes in
value of inventories of finished goods, stock- in -trade and work -in- progress’ and ‘consumption of stores and spares’ in the

statement of Profit and Loss.

Note-6 Current investmentis
As at As at
31st March, 2019 31st March, zo18
Investments in Mutual Fund
Unquoted
10,632.175 (315t March, 2018 : 51,506.679) Units of UTT Treasury 276.65 1,254.97
Advantage Fand Growth Plan
Total 276,65 1,254.97
Agpregate amount of Unquoted Tnvestment 276.65 1,254.97

Refer Note - 31 and 32 for informaiion about Fair valne measurement, credit risk and market risk of invesiments.

Note-y Trade receivahbles
As at As at
315t March, 2019 2ist March, zo18
Unsecured, considered good
Trade Receivables
-Receivable from relaled parties (Refer note 34) 488.07 227.39
Total 488.07 227.39

Note-8

Refer Note - 32 for information about eredit risk and market risk of trade receivables,

Cash and cash equivalents

As at
3ist March, 2010

As at
31st March, 2018

*

Cash on hand 0.14
Balances with Banks

-In current accounts 0.24 1.52
Total 0.38 1.52




J K Talabot Limited
Notes to the financial statements for the year ended 31st March, 2019
(All amounts are in Rs. lakhs, unless stated otherwise)

Note-9 Loans

Note-10

(Unsecured, considered good) As at As at
31st March, 2019 31st March, 2018
Loans to refated parties (Refer Note 34) 1,000.00 -
Total 1,000.00 -

Refer Note - 32 for information about eredit and market risk for loans

Other current assets

Export benefit receivables

GST Receivable

Advances to Suppliers

Prepaid expenses
Other advances

Total

As at
31st March, 2019

As at
315t March, 2018

8.23 8.40

20.52 14.13
0.04 -

6.98 2,63

- 2.27

35.77 27.43




J K Talabot Limited
Notes to the financial statements for the year ended 31st Mareh, 2019
(All amounts are in Rs, lakhs, unless stated otherwise)

Note-11-Equity Share capital

As at As at
a1st March, 2019 315t March, 2018
Authorised
1,00,00,000 [315t March, 2018: 1,00,00,000] Equity Shares of Rs. 10 each 1,000.00 1,000.00
1,000.00 1,000.00
Issued, subscribed and fully paid up
80,54,372 [315t March, 2018: 80,54,372] Equity Shares of Rs. 10 each
805.44 805.44
805.44 805.44
a) Reconciliation of number of shares
Asat As at
31st March, 2019 31st March, 2018
Number of Amount Number of Amount
shares shares
Equity Shares :
Balance as at the beginning of the year 80,54,372 805.44 80,54,372 805.44
Balance as at the end of the year 80,54,372 805.44 80,54,372 805.44

b) Right, Preference and Restrictions attached to Equity Shares:

The Company has only one class of equity shares having par value of Rs.10 per share. Fach Shareholder is entitled to one vote per share. In the event of liquidation
of the Company the holder of equity shares will be entitled to receive any of the remaining assets of the Company after distribution of ail preferential payments.
However, no such preferential amount exist currently. The distribution will ke in proportion to the number of equity shares held by the sharcholders.

€} Shares of the company held by holding company

As at As at
315t March, 2019 315t March, 2018
JK Files {India) Limited, India (Holding Company) (in Nos.) 72,48,936 72,48,936

d) Details of equity shares held by shareholders holding more than 5% shares in the Company

As at As at
315t March, 2019 31st March, 2018
NAME OF SHAREHOLDERS Humheriof % of Holding Numberiof % of Holding
shares shares
JK Files {(India) Limited, India 72,48,636 90% 72,48,036 90%
MOB Mondellin SAS, France 8,05,436 10% 8,05,436 10%
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J K Talabot Limited
Notes to the financial statements for the year ended 31st March, 2019
(ATl amounts are in Rs. lakhs, unless stated otherwise)

Note-12-Other Equity

Reserves and Surplus

Retained Earnings

Balance as at 1st April, 2o17 1,205.37
Profit for the year 193.61
Other Comprehensive Income for the year {15.79)

Total Comprehensive Income for the year 177.82

Balance as at 31st March, 2018 1,383.19
Profit for the year 210.60
Other Comprehensive Incotne for the year 1.25

Total Comprehensive Income for the year 211.85

Balance as at 31st March, 2019

1,595.04




J K Falabot Limited
Notes to the financial statements for the year ended 3ist March, zo1g

(All amounts are in Rs. lakhs, unless stated otherwise)

Note- 13 - Current Borrowings

Note-14

As at As at
315t March, 2019 a1st March, 2018
Secured
Loans repayable on demand
From Banks
- Cash Credit 10.35 -
Total 10.35 -
For assets pledged as Security-Refer Note -29
. As at As at
Net debt reconciliation 31st March, zo19 315t March, 2013
Cash and cash equivalents (0.38) (1.52)
Liquid investments (276.65) (1,254.97)
Current Borrowings 10.35 =
Net debt {266.68) {1,256.49)
=l - ST Liquid investments Current borrowings Total
equivalents
[Net Debt as at April 01, 2017 16.63 203.00 - (219.6&)_
Cash flows (15.11) 1,00:0.00 - (984.89)
Fair value Adjusments = 51.97 2 (51.97}
Interest expense = - = =
Interest paid - n . .
|Net Debt as at March 31, z018 1.52 1,254.97 = (1,256.49)
Cash flows {1.14) {1,000.01) 10.35 1,011,50
Fair value Adjusments - 21.69 - (21.69)
Interest expense = = 4.07 4.07
Interest paid = - {4.07) {4.07)
INet Debt as at March 31, 2019 0,28 276.65 10,35 (266.68)
Trade payables
As at As at

Trade payables (Refer Note helow)
Micro and small enterprises

Others

Related parties

Total

31st March, 2019

315t March, 2018

162,10

88.86

162,10

38.86

Refer Note-32 for information about liquidity risk and market risk of trade payables.

Note :

DUES TO MICRO AND SMALL ENTERPRISES

‘The Company has no dues to suppliers under Micro, small and Medium Enterprises Development Act, 2006 ("MSMED Act’). The disclosure pursuant to the said MSMED Act are as follows.

Asat
315t March, 2019

As at
318t March, 2018

Principal amount and the interest due thereon remaining unpaid to any supplier

as at the end of each acecunting year

Amount of interest paid by the buyer under MSMED Act, 2006 along with the
amounts of the payment made to the supplier beyond the appointed day during

each accounting year

Amount of interest due and payable for the period of delay in making payment
{which has been paid but beyond the appointed day during the year) but without

adding the interest specified under the MSMED Act, 2006
Amount of interest accrued and remaining unpaid at the end of accounting year

Amount of further interest due and payable even in the succeeding year, until such
date when the interest dues as above are actually paid to the small enterprise, for
the purpose of disallowance as a deductible expenditure under section 23

o
\nta

Chartered ACCO




J K Talabot Limited
Notes to the financial statements for the year ended 315t March, 2019
{All amounts are in Rs_ lakhs, unless stated otherwise)

Note-15 - Other current financial liabilities

Employee Benefits Payable
Other payables

Total

Refer Note-32 for information about liquidity risk and market risk of financial liabilities.

Note-16 Provisions

Provision for employee benefits {Refer note -27)
-Gratuity
-Compensated absences

Total

Note-17 - Other Current liabilities

Contract Liabilities (Refer note -36)
Advance from Customers
Statutory Dues payable

Total

As at As at
315t March, 2019 315t March, 2018
70.72 7372
5.28 4.51
76,00 78.2;_;_
As at As at

g1st March, 2019

315t March, 2018

10.42 25.66
24.90 21.14
3532 46.80

As at
31st March, 2019

As at

315t March, 2018

1.14 -
= 1.26
6.66 Q.01
7.80 10,27




J K Talabot Limited
Notes to the financial statements for the vear ended 31st March, 2019
{All amounts are in Rs. lakhs, unless stated otherwise)

Note-18 Revenue from Operations

Revenue from Contract with Customers (Sale of Products)
(i} Manufactured goods - Dormestic
(it) Manufactured goods - Export

Other operating revenue
{i) Export Incentives
(ii) Process waste sale

Total

Note:

Year ended
31st March, 2019

Year ended
315t March, 2018

2,109.14 1,754.63
329.60 205.56
24.03 12.29
43.65 1.83
2,506.42 2,004.31

Goods and services tax (hereinafter referred to as "GST"} has been effective from 1st July 2017. Consequently, excise duty, vaiue added tax
{VAT), service tax etc. have been replaced with GST. Until 3oth June 2017 "Sale of products” included the amount of excise duty recovered on
sales. With effect from 1st July 2017, 'Sales of Products’ exchudes the amount of GST recovered. Accordingly, revenue from "Sale of products”
and "Revenue from operations’ for the year ended 318t March 2019 are not comparable with those of the previous year. The amount of excise
duty included in sale of products of Rs.Nil {PY Rs 48.86 Lakhs ) has been classified under Manufacturing and Operating Costs (Refer note

25(a))

Note-19 Other income

Interest income
Net gain on sale / Fair valuation of investments through profit and loss
Miscellaneons Ineome

Total

Year ended
q15t March, 2019

Year ended
31st March, 2018

* Includes fair value gain / (loss) as at 315t March, 2019 amounting to Rs.20.04 lakhs (31st March, 2018 Rs.12.57 lakhs)

Note-zo Cost of materials consumed

Raw material at the beginnnirg of the year
Purchases
Less : Raw material at the end of the year

Total

Note-21 Changes in inventories of work-in-progress and finished goods

Opening inventories
Finished goods
Work-in-progress

Closing inventories

Finished goods
Work-in-progress

Excise duty on increase/ (decrease) of finished goods

Tetal

Note-22 Employee benefits expense

Salaries, wages, bonus ete

Defined benefit plan expense (Refer note -27)

Contribution to provident funds and other funds (Refer note -27)
‘Worlunen and Staff welfare expenses

Total

83.37 40.08
21.69 51.97
0.05 17.62
105,11 109.67
Year ended Year ended
31st March, 2019 31st March, 2018
31.06 23.75
717.40 640.29
40.64 31L.06
707.82 632.08

Year ended
—g1st March, 2019

Year ended
415t March, 2018

10.24 12,80
73.79 21.76
84.03 34.56
10.32 10.24
31.99 73-7%
42.31 84.03
= (0.07)
41.72 (49.54}
Year ended Year ended

215t March, 2019

31st March, 2018

477.87 385.88
14.18 10.19
28.05 24.93
69.85 7i.81

589.95 492.81




J K Talabot Eimited
Notes to the financial statements for the year ended 31st March, 2019
{All amounts are in Rs, lakhs, unless stated otherwise)

Note-23

Note-z4

Note-z5

Note-25

Note-25A

Finance costs

Interest expense

Total

Depreciation and amortization expense

Depreciation on property, plant and equipment

Total

(a) Manufacturing and Operating Cosis

Consumption of stores and spare parts

Power and fuel

Job work charges

Repairs to buildings

Repairs to machinery

Excise duty (Refer note -18)

Payment to labour contractor

Other Manufacturing and Operating expenses

Total

(b) Other expenses

Insarance

Repairs & Maintainence Others

Rates and Taxes

Freight, Octroi, ete

Legal and Professional Expenses

IT cutsourced Support Services

Travelling & Conveyance

Net (gain)/loss on disposal of property, plant and equipment
Net{gain)/loss on foreign exchange fluctuations
Security Charges

Miscellaneous Fxpenses

Total

Details of Auditor's remuneration included in Legal and Professional

expenses (net of credit of taxes)

a. Audit Fees
b Reimbursement of out-of-pocket expenses

Total

Charter

*oa

A Areniinta
ed Accounle

x

Year ended
318t March, 2019

Year ended
315t March, 2018

4.07 %
4.07 .00
Year ended Year ended
aist March, 2019 315t March, 2018
118.76 111,25
118.76 111.25
Year ended Year ended

z1st March, 2019

315t March, 2018

204.78 184.60

250.53 194.32

113.15 104.01

17.59 7.42

48.14 36.60

- 48.86

87.53 66.45

11.53 10.70

733.25 653.05

Year ended Year ended
215t March, 2019 31st March, 2018

7.62 9.03

7.02 2,06

1.24 133

6.54 5-55

24.16 18.3:1

15.23 13.89

8.34 7.64
(0.04) (0.81)
(0.47) (z0.19)

12.58 12.55

35.22 36.76

117.44 97.02

Year ended Year ended
31st Marclﬁ 2019 315t March, 2018

2.00 2.00

0.10 0.10

2,10 2.10




[/ 1\
- il
_._. v % _“w-
\O
NI v A_V\\

{98°91) {15°0) tio (6491) 60°9 Go'11 (£6°EE) FioL

(85'%) - (60'z) (6t} - (6t'E) - ("I AH) DU [ENINT U1 JUSTLLISBAT

(grH1) - g5'01 (9i4¥c) - zo b1 {89'8%) wemdmby pue yueld ‘Auradord uo uonemardag

06’z (18-0) (So'g) ab1r 609 590 v 4 dqeded sigauaq aaiordma pue sjjeusq sadojdurs 10] UOISIAGL]

(SOnLIYEL])/SI9S5. XE PA.LID)S]

auodu] SS0T pue Iwosuf SS077 pue
610% ‘Yoar 151E 1e aarsuaPadwo) oL JO JHIWDINEIS  GTIOT ‘Ydaepy 1STE 1w IAISUDYAIdIO)  JJOI] JO JUDIe)S Lyoz ‘yaaep 1s1€ 1@
sy IO ur (aEIeid) /Npar) sy J2I0 Ul (AEIRYD) paa) sy
u (a81ey2)/upain uy (afaeya) paa)

16103 ‘1€ YoIu ] PUR 10T ‘1€ UDIBR] papus Jeak ay) Julmp sINI[IGRI] PUR SJISSE XU PILIAJIP LY JUITIDAOUL ST,

(9508'02 :QT-LT108) 95 67 $1918 Xe] SAIII9]]9 311 ‘8A0(B UMOL[S SWIYT UOTIRT 12U 0] Juanbasiio)

06°0L ch'lg SSOT PUR JL0.LJ JO ULl i pasiufosay ssuadxy xe],

- i Jeak Jei[Iea jo wadsas ut xB],

6g'1 Lo SIAI0

(Zg°8) 80 31ea xe) U1 9FueyD Jo 100

woout dqexw} Sunenaed uj (Jqqexe))/3qaonpap 10U .18 YoLYMm SIUMOUIR a1 JO 19afJd Xu],

ga sl So'8g SR XE] SWOIU PAJORUD 18 sstadxy X8 ],

0,00 LT %ERLE BIPUT UT 2301 XB] 21UOOUT PAyBUy

1&toz 20862 XP) 1030¢ 101

|TOT ‘Yoav 151€ 610T ‘YDIBIA 1STE Fed XE] IA[DAPD JO UOTIRY U

papua Jaeax pApuL Jeax

: 8mMO[[0] 8B 81 Auedmiog 2Uj JO OFRT X} 91U0IUL 2A1DAR 913 pue Auedwro) ayl o] sjqeondde 9381 ¥B] 9Woaul AI0INILS 31]] HedMmISG UONRI[IIUCIR] ¥

06'GL 6Ly asuadxe xe] [e10L
(S0°11) (Fto) XB] PALIATHP [RI0 ],
{5o"1r) (tt'0) (3tpax) /e81enD Xe] pallajact
XU} PaLI3jaqg

Imm..um og'ge K@Y JUALIND [Bl0],
= - IeaA 1311183 10 JpadsaT ul xe],
So'rg 9Eg9R IBaA 31 20] FUWOBUE S[(BXE] L0 XE] JUITIND

X2} JUDLINY

BEOT ‘YOIB 15T
Papua a3z

610T ‘Yspavy 1518
Papud Jeax

SSO7] PUE 113044 JO JUSUIRIRIG 91} UT pasufoas astadxa xu],
SIXE], JUIODU] QT 0N
(9SIMISTI0 PATE]S SSA[UN ‘SR *SY U 341 SJUNOLT [y}

610T ‘YDIRI] ISTE PApUD JudA I3 J0J STUSLUIE]S [BIDURULY SU) O} S3ION
pRUTITT 1I0qee ] ¥



61701 g b ¥ 210Jaq (S50°T) / 1yoad ) uo roedi JoN

o Z20'2 (dmoout) /1503 sareny
g6 [ 15 =0
g6 9T EL (1802 A01A338 158d BUIPTIPUT) 1500 A0IAISE TURLINY
:sasuadxy Jgauay aafojdurg
S10% ‘Yramp 1518 GrOT YIre 1518
POPUD ae3x papua Jeax

SSOT PUE 1yoad JO JUAURIRIS ')

Ammed Jof (1pe] S2°€3 9 :61-810%) 08-6102 Ava4 [eUBLY of sweyd papuny A 01 ] w1 Ee sy AINqLNuod 0] spoadxa Luedwoy arg,
(s183k 07 | g1-410%) Sxeek 03 51 sueyd 1yauaq paugap axg: jo uoriemp afeioar palyBom gy,

(1IN 1 BT-ATDE) IN - SISqIHATL PAInay =

([IN :81-£10%) [IN - }IPQIUSTE PAIIR] »

{581 :81-4T0%) 98T - STRQUIIILL BAIOY =

:smof[o; se sywedianied wed jo sarie9s1e0 JusAIp udsmiaq Ids e SafIIqeEn] Ay,

(99°S2) {£9-911) Lb'06 (et o1) {21y 20'3BT YIIETA ISTE 18 5
= e (86'3) = g1 820 sjuamided Jgauag
= - - 99'4g = 9942 SUOLI LoD Tadopdury

(£¥'g1) (Lbg) - al's s - susumsnipe s0uatmadxe wox) Fugsue (ssof)/wes fEuenyy

{Eg'2) (8g'2) - (Eo'e) (€oz) - suondurmnsse eroneuty ur safaeys woy FTmsur {ssof)/ured euenpy

gg'c - |85 STL - Qs AWDIUT 18312)0]

(659) (65°9) - (g1'6) (g1'6) - 1802 J5a1030]

(85'0) - #50) (£6°'1) - (E6T) 1esse werd no wmiaa [enioe Supnjaxa s1asse ue(d U0 wanjay

(g¥6) {g$'0) - (9rer) (91°21) - (3502 301Ar3s 152d SOLpndur) 1500 23{ATDS JHILMY

g (bz'zg) S9'ggy (99'92) (E9'911) 4606 Tdy 187 12 5y
0L SoUIIqTI veLd S1a58Y URf | LAlA ST e ueld S1985V UB(d
|T0Z ‘YIBy ISTE 6102 YTRI 1S1E
esy 1B 5y

saniqey] uepd pult sjesse ueld U] SJUILIIACIY "]

(99°53) (zt+or1) (s3ass)/somupiqey werd 1an
(99'5e) {zt-01) sueyd papuny jo sugdms /Gya)
4606 07231 stosse weyd jo anjea e
{£9°511) (rb2En) sanr[er oepd Jo anpes Jussar]
BTOT “UY2IBIAL ISTE 6102 “Yaaey 1STE
EEd 1B SY
fmern

UGS URRE Y
SIS JpUsH a4A0idwry o 1adsar mp s1ULMIAIRIS fEOUwRAY 213 W1 pasiudosl JUNOWE §T0T ‘Y2IRJ 1STE pUR 107 “YIIE 181E 1o e uonen[e, [FHEnsy 1ad sy

"2IPU] UL $PUn) pasTuE0aal o) SUCHNGLIUeD seyem Auedwio) ayy pue wepd papuny e si werd Lniesd ary, syse| 0z 5y Jo Suman v o] 19a{gne ‘3014195 Jo s1eak Jo JaquUnu w1 Joj paydnnm Arees skep St a0y A12yenontodoad paindwon yuomn ad ATB[US 0158 UMEID

19R] 539403 91]) ST UOTRUNIIY)/ Juatmalral wo sjqeded Aimmyesd Jenmowte ay 1, “£ymiesd o3 apqrdns 21w s1wad § z0 poltad e 10] 30141 STIOITINEI 1 9Ie Ol s3as0[dury ‘2461 1oy Limieln jo Jusikeg o ad se espur mr saadoldms 1oy Amield so sapord Auedmog ag,

Aryeag - werd sygauaq paugaq (1)
SUR[H AU JUILIIINAT IS0 14T 910N
(ISTMIBI[I0 PATRLS SSIFLNL 'STRR] "S UT 208 S)UnOWe [[v)

6102 “YaIE}] ISTE PIPUD IBIA 1] J0J SIUDWIIRS JeIYuRUL] 311 0] SAJON
PRANIIT 10G¥IEL ] P



{ioT)

“1ead snomaad sy fim patedinos s3uewa jou pip sisdjene A1aisuas a1y Smaedad ur pesn

suondumngse Jo sad4) pue sporjam a1, -pandde uasq sey 153GE 92UR[RG 31) U PSTUE0C21 LNK[ET 31 IEIN{R 0] PasN. (POANE JpaLo Jom pejoafold) porqiawm ag ‘uondminsee o o3 Lunsuss 21} BuNEMIED U A, JUE)SU0D suondumsse 2110 [[e Surpioy args
uondwnsse 425 2y o agueld ¥ wo paseq s11] *s3uwe) [enoE 213 Jo aneiuessdol 3q jou Aeur pue ponad Sunodar agy Jo pus 1] e Jujamooo suondumsse saoadsal 21 Jo sedmerp aiqissed A|qruosear uo PAsE( PAUINLIANED TR 9ARY SA0(E Sa8A[E AJIANISUIS Ay,

g0

%1 (zg°0) ol %1 T—
{09°g1) - £6'8% %1 z8Gz e %1 o1y onEjRasy Are[eg
BO'ET (gt'81) %1 086 (Ftoz) %1 a1e1 JUNOISKT
Anpaern ueyd yo ones  Ayprgey uerd yo angea Lpqey wepd jo snea Anpqey verd
1esaxd wo yoedury Juasaxd uo peduy 1uesaad o prdu Jo anjea yossad
ue Supaey vopdumsse  ue Suiaey vondumsse e ue Jugawry uondumnmsse uo pedw) ue uondunssi uy s3ueyy
UT 38BN UJ I5BIIDL] ug 28wBII Aurarn] uogdiunsse
: JUETLEREL |

RO ‘YIIETA] ISTE
1B 5y

6I0T ‘YoTe ISTE

18y

+ore suondumsse Ax] paigSom o1 ut saBuryo o1 seyiqer merd [[RIA0 AT JO AIATSTRS T,
AAnsuRs

-

‘ge) 1eum (f0-9007) A[EMO] $0AT] PRINSSY TRIPT] | 221A12§ UL L[0T
suondumssy apdesBouag

9%007% %00's aTes uonLNy
%OSL %054 Ny GORR[RISH AIR[eg
2,60°8 wRL L 3JRI INOISTT

suondumssy [Hueury

RIOE “YIIBW ISTE
e sy

6T0T Yaaup 1STE
sy
SMOJIO] SF a10m SEORAWINSSE [RIIBNIOE JuRayras oy,

OIED HONUN|EA 317} 16 SUOHIPEOY 1B 0 SuRIaJaL £q 198 212 61 §Y pu[ Jzpun suondunsse “23ys 39UR[Rq SY U0 oufea.nwy 11 18 sueld SIFeUsq pasysp »11) Jo sanmiqer ued pue sjosse ueyd 51y Fugzuasaad o 240230G0 311 YHim

suondumssy 5[

L6'06 T0"C2X =106
L6706 ©0'BET PNy paSeuRmT Jameu|
K102 “Pae 1518 6Y0T UYIIBTA ISTE
Je sy 1B 5y
AR
8185y ([
B8't% (94'1) XR) 3I0JI STIOIUT dASuayadiro) 10 A Uo Jand 3apg
(Lbgr) a4'g sjuzunsnipe sowenadys uo Huwsire {sagsor) /suped souanadxy
{Eg'%) (E0'8) swondumsse [epmeLy uf sa8ueyo noly FUISKR $50] [RIIRNY
(gS0) (£6°1) 12882 wepd uo winged [enjoe Smpnyixa s1asse werd oo My

SANIGRT] IJOUS] PAULIp J3U AU JO JUAUID.MSEIWIY

|IOT “YIIBTA 1S1E
PaPU? IBIX

610% ‘Yoaepy 1818
pepua.Jeas

(ISTMIYI0 PIFEIS SSITUN ‘SYP[B] *SY UE AI8 STUTROUE [[V)
6102 YR ISTE PAPUR 184 I} J0] STUIUIDIIS [RIDURTL 2 0] SIION
PANUIT 10qRIEL Y



(STPE E6" 12 "8 - §10% "areW 1STE) STp{e] S0°82 "Ry S1 Ue]d woHNqL}u0D pIUYSp spiemo) pousd e Suunp pasruBooar asmadxe ay [, ‘noneSYg sATNANOSLOY AUk 10U [ENI21I000 ISYING G 581 J1 PUB PAINGIIINOY JUMOTIE 3y}
01 payuny §1 fuederagy Aty jo noneSiqo af [, Justwros ag; £q pazsjsmupupe prng 1uapmord paaisiSar o} SPRUI IR STONNALANC) 2], ‘ssakopdua Jof eIpuy w 933 puny jusplioad 0] speur a1e suoynqruo) sard NONNQHIN0D PAULAP HIEes set] os[e Luedwon a1y,

sty UONNOLIIN0D PIVYIT (1)

"SUONEBIqe 9531 JO LNE 107 JUDWATIIE 1353 0} 1YSLI [EUOTIPUOIUN UL SAET 10T 580D Auediues) ar) 3aurs quasmo se parzasard s1(SUME] b1 1% 'Sy - 9703 ‘Y21 1STE) SIP[E] 0653 5y J0 norstaoxd a1 Jounote ag,

"SAEI[ PanTed puUe ¥Ns 105 Ariqes s Avednog a1 18400 suonego saw ory,
seouasqe pausuadurs)) (m)

“DUAP € 32 [ ST P S wapadIspun $1285% wepd 1 15PRLA PUOg 01 99USISFAL [IM 135 A1EI JUMOISIP B SWsn pale[mofes sIe sapipqer nerd aqL

KRB0 1988y - aumsodg Y51y

ST obS o179 EEICERETTN
- So'F troz
Ge'g S8 Eroz
gOE 9%°E ZT07
162 L€ TEOT
gl 06'E sEDH
St€ - 6102

{102 ‘e 1518 6103 YA ISEE T AInieag

sy

e sy

ISMO[|0) 58 6107 ‘YIB]] ISLE PUI TEIL I danjew [[eys suoneSge Jyauag pauysp aqL, 5

(25IMJIII0 D RIS SSI[UN “SUHE] "SI 1T 308 SYUNOLIE [[v)
6102 ‘YIIe U ISTE papud .1ead o] JOJ SIUFLIHIL]S [RDURITY 91 01 510N
P I0GU[EL 3



J K Talabot Limited
Notes to the financial statements for the year ended g1st March, 2019
(All amounts are in Rs. lakhs, unless stated otherwise)

Note-28 : Earnings per share

Year ended Year ended
31st March, zo19 31st March, 2018
Basic & Diluted
Profit for the vear A 210.60 193.61
Weighted average number of shares (in numbers) B 80,54,372 80,54,372
Basic& diluted earning per share (Rs.) A/B 2,61 2.40
Nominal value per equity share (in Rs.) 10.00 10.00

Note-29: Assets given as security

The carrying amounts of assets provided as security for current borrowings against Limit sanctioned are:

As at As at
31st March, zo19 31st March, 2018
Current Assets
First Charge
Inventories 103.45 139.67
Trade receivables 74.96 110.86
Total Current assets given as security 178.41 250.52
Second Charge
Property,Plant & Equipment 622.57 675.07
Total Non-Current Assets given as Security 622.57 675.07
Total Assets given as security 800.08 925.59
Note 30o: Contingent liabilities (to the extent not provided for)
As at As at
31st March, 2019 31st March, 2018
Contingent Liabilities
Claims against the Company not acknowledged as debts in respect of:
Indirect tax matters
- Sales tax 48.15 48.15
Other Matter

The Company is in the process of evaluating the impact of the recent Supreme Court Judgment in case of "Vivekananda Vidyamandir And Others
Vs The Regional Provident Fund Commissioner (1) West Bengal" and the related circulars issued by the Employees’ Provident Fund Organisation
in relation to non-exclusion of certain allowances from the definition of "basic wages" of the relevant employees for the purposes of determining
contribution to provident fund under the Employees' Provident Funds & Miscellaneous Provisions Act, 1952. In the assessment of the Company the
aforesaid matter is not likely to have a significant impact and accordingly, no provision has been made in these Financial Statements.

The amounts shown in respect of above items represent the hest possible estimates arrived at on the basis of available information. The
uncertainties are dependent on the ontcome of the different legal processes. The timing of future cash flows will be determinable only on receipt of
judgements / decisions pending with various forums / authorities.

The Comparny does not expect any reimbursements in respect of the above contingent liabilities.
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J K Talabot Limited
Notes to the financial statements for the year ended 31st March, 2019
(All amounts are in Rs. lakhs, unless stated otherwise)

Note-33 : Capital risk management

(a)

(b}

Risk Management
The Company aim to manages its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise
returns to our shareholders.

The capital structure of the Company is based on management’s judgement of the appropriate balance of key elements in order to
meet its strategic and day-to-day needs. We consider the amount of capital in proportion to risk and manage the capital structure in
light of changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital
structure, the Company may adjust the amount of dividends paid to shareholders, retirn capital to shareholders or issue new shares.

The Company’s policy is to maintain a stable and strong capital structure with a focus en total equity so as to maintain investor,
creditors and market coufidence and to sustain future development and growth of its business. The Company will take appropriate
steps in order to maintain, or if necessary adjust, its capital structure.

Dividend
The Company has not paid any dividend for the current year as well as previous year.,
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J K Talabot Limited
Notes to the financial statements for the year ended gist March, 2019
{All amounts are in Rs. lakhs, unless stated otherwise)

Note 35 : Segment Information

(i) The Company's business operations falls within a single primary business segment of ‘Engineering, tools and related components'. Accordingly, the Company is single segment
company in terms of its products,

(ii) Entity wide disclosure -Information in respeet of geographical area is as under

India Rest of the world Total
Current Year Previous Year Current Year Previous Year Current Year Previous Year
Segment Revenue * 2,176.82 1,798.75 329.60 295.56 2,506.42 2,094.31
Carrying cost of segient Non Current Assets ** Bo2,02 776.02 = - 802.02 77602

* Based on location of Customers
** Excluding financial assets and tax assets

(iii) The Company deals with two parties JK Files (India) Limited and MOB Mondellin SAS, France who contribute majorly to the revenue. (Refer note 34)

Note 36 : Changes in Accounting Policy

Impact on the financial statements:
The Company has applied Ind AS 115 for the first time by using the modified retrospective method of adoption with the date of initial application of April 1, 2018. Under this methed,

the Company recognised the cumulative effect of the initially applying Ind AS 115 as an adjustment to the opening balance of retained earnings as at April 1, 2018.The Comparative
prior period has not been adjusted.

On April 1, 2019 ;the Company did not have contracts which requires such adjustment in the opening balance of retained earning,
Presentation of assets and Liabilities related to contract with customer:

The Comnpany has voluntary changed the presentation of certain amounts in the balance sheet to reflect the terminology of Ind AS 115.
Contract liabilities pertains to advances received from eustomers of Rs 1.14 Lakhs as at March 31, 2019.

Note 37 : The Financial Statements were authorised for issue by the directors on April 22, 2019.




